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The Augusta Coin Club Meets on the 3 Thursday of the Month at the Sunrise Grill, 3830 Washington Rd. Martinez 


The Augusta Coin Club since 1959 


THE AUGUSTA COIN CLUB MONTHLY NEWSLETTER 


Our next meeting is Thursday, September, 15, 2022, early arrivals at 6:00 
Coin collecting is a form of delving into the past 


Club Mailing Address 
Augusta Coin Club 
P.O. Box 2084 
Evans, GA 30809 
Web site: 


www.augustacoinclub.org 
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E-mail: arnosafran@comcast.net 
Bourse Chairman, Steven Nix 
Auction: Burles Johnson 
Bids Recorder, Tommy Rhoden 
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Club Meeting Calendar for 2022 


Jan. 20 May 19 Sep. 15 

Feb. 17 June 16 Oct. 20 

Mar. 17 July 21 Nov. 17 

Apr. 21 Aug. 18 Dec. 15 
A Lovely Little Gem 


X 


An 1897 Barber Liberty Head dime graded MS-64 by PCGS 
[Enlarge page to fill monitor screen to observe details.] 


Back in August 2017--exactly five years ago as this is 
being written--the writer was surfing the internet and discovered 
this charming Barber Liberty Head dime shown directly above. 
He had done business with the on line dealership before and was 
never disappointed, so he arranged to obtain the coin “on 
approval”. If the reader enlarges the page he/she will see that 
the coin is extremely well struck; the surfaces are absolutely 
mark-free and the strike is superb. Why the coin wasn’t graded 
higher remains a mystery to the writer to this day but needless to 
say, he considered it a fine addition to his collection of Barber 
coinage as well as the 1897 BU date set he was assembling at 
that time. 


Collecting obsolete US coins in uncirculated grades is 
a challenge for the middle class income collector; especially the 
further one goes back in time, but even the coins struck prior to 
the 20" century when found in gem BU condition are becoming 
more uncommon especially since a dime had the purchasing 
power of $3.37 back then. In 1897, the Philadelphia Mint struck 
10,868,533 Barber dimes compared with just 1,342,844 at the 
San Francisco Mint and only 666,000 at the New Orleans mint. 
As a result, the 1897-P dime is far lower priced than the other 
two especially in mint-state and affordable for most collectors 
on a middle-class budget, even in the grade shown. 


Into the past we go! 
US coins from 1857 thru 1867 


A fascinating decade by Arno Safran 


An 1857 Flying Eagle cent graded MS-63 by PCGS 

[Enlarge page to fill monitor screen to observe details.] 

Many, many years ago when the author was in his teens, his 
father came home from business and showed him the coin you see 
above although in a far lower grade. The author looked at each side 
carefully and was awed by the age of the coin, realizing this cent could 
have been spent by Abraham Lincoln who was still a congressman 
from Illinois at the time it was issued and hadn’t become our 16™ 
president as yet. What was it like being alive in the United States in 
1857, he thought? Thus began his interest in coin collecting and upon 
meeting a fellow high school student who not only collected coins but 
sold them as well, he picked up a few nice early US coins within the 
$2.00 to $5.00 range. Unfortunately, his father docked him because he 
thought that paying over his $2.00 allowance for a coin was too much. 
It wouldn’t be until 1976--the year of our bicentennial--that his interest 
in numismatics would be rekindled. In 1857 a cent had the purchasing 
power of 32¢ but by the time he acquired the lovely example 
back in 1993 shown above, its value was worth quite a lot more. 


— 


An 1859 Indian Head copper-nickel cent Type 1 certified MS-65 


In 1859, Chief engraver James Barton Longacre replaced the 
Flying Eagle design originally made by Christian Gobrecht with the 
Indian Head version of Liberty. The reverse shows two laurel wreaths 
tied with a ribbon and bow struck in the same copper-nickel alloy as 
above, which in the grade shown is quite valuable today. (Enlarge!) 


(Continued on page 2, column 1) 
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US Coins from 1857 thru 1867, a fasicanting decade 


(Continued from page 1, column 2) 


An 1860 Indian Head copper-nickel cent, Type 2 certified MS-64 
[Enlarge page to fill monitor screen to observe details.] 


While the 1860 cent obverse is identical to the 1859 issue, the 
reverse displays a small shield atop of the wreath made of oak tied with 
a ribbon and bow near the bottom of the coin with the denomination 
one cent in the center. This same design would appear on the coin 
through 1909, the last year the Indian Head cent was struck. 


A three piece MS-63, 64 and 65 type set of early US small cents 
[Enlarge page to fill monitor screen to observe details.] 


Coin collecting is more than just acquiring rare dates. 
Directly above is a trio of two types and two sub-types struck in 
consecutive years, the 1858 Flying eagle, 
followed by the 1859 Type one Indian Head 
without shield on the reverse and the 1860 
Indian Head cent with shield on the reverse. 
Part of the challenge and fun of coin collecting 
is acquiring sets that are attractive to display, 
like the mini set shown above. Between June, 
1853 and May, 1861, James Ross Snowden 
was the Director of the US Mint and served 
during the period intent on improving our 
coinage the reasons for the changes in design. 


James Ross Snowden 

The author obtained the three coins during the 1990s when prices 
were far lower than they are now but they can still be acquired graded 
AU-50 to MS-60 at an affordable prices today. 


The Copper Two Cent Piece 


An 1864 two cent piece with /arge motto graded MS-61 by NGC 
[Enlarge page to fill monitor screen to observe details.] 


In 1864, the Civil War was still raging and most of our larger 
coin denominations were unavailable, so Congress passed a law 
providing for a bronze two-cent piece to be coined. James Barton 
Longacre created the design type showing an ornate shield on the 
obverse adding the motto, INGOD WE TRUST. The motto was placed 


atop the shield. The date appeared below. The reverse displayed a 
wreath of wheat with the legend, UNITED STTES OF AMERICA 
surrounding a large 2 over the word, cents. There are two variants to 
the motto, a smaller size one which is rare shown directly below and 
the commoner large one shown at the bottom of the previous column. 


The scarcer 1864 2c piece with small motto graded XF-40 

[Enlarge page to fill monitor screen to observe details.] 

Today, the 2c piece with the large motto grading MS-60 is 
priced at only $150 while the small motto, like the XF-40 example 
shown above sells for around $750. The two-cent piece was struck in 
consecutive years thru 1872 and once more as a proof only issue in 
1873 before being retired. The dates prior to 1872 are all affordable 
grading up to MS-60. 


The silver three cent Piece 


An 1851-0 3¢ silver piece graded MS-62 by PCGS 

(Enlarge page to fill monitor screen to observe details.] 

Due to the Gold Rush in northern California of 1849 and the 
increase in value of our silver coinage above its face value, all our 
silver denominations, especially the quarters and half dollars began to 
disappear from circulation almost as soon as soon as they left the mint; 
so Congress passed a law requiring the Treasury to create a tiny silver 
coin worth three cents in March of 1851. While this wouldn’t totally 
solve the problem, small change was still needed, especially since first 
class postage stamps were reduced to three cents around this time. The 
tiny coin designed by James Barton Longacre, had an alloy of 75% s 
silver bonded to 25c% copper and was struck in that ratio from 1851 
thru 1853. The coin would later be nicknamed the trime. 


An 1856 3c trime graded AU-58 by PCGS 


In 1854 the amount of silver was increased to 90% bonded by 10% 
copper, but instead of no lines surrounding the star on the obverse on 
the coin, two lines were added while olive sprigs were placed above the 
Roman numeral three on the reverse along with three arrows beneath. 
The second variant was struck only five years through 1858 and is 
considered scarcer as a sub-type but with a mintage of 1,458,000, the 
1856 issue shown above is not as scarce as the other four. 


An 1859 3c trime also graded AU-58, this one graded by NGC 


The third silver type was struck from 1859 thru 1872 with a proof 
only issues coined in 1873, the end of its run but by that time a copper 
nickel 3c piece, first struck in 1865, was being coined along side it. 


(Continued on page 3, column 1) 
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US Coins from 1857 thru 1867, a fasicanting decade 


(Continued from page 2, column 2) 


In 1844 Christian Gobrecht suddenly passed 
away and was soon replaced by James Barton 
Longacre who would continue as our fourth 
Chief Engraver of the US Mint from 1844 until 
1869. He would create more US coin types than 
any other Chief or Asst. Engraver before or since 
and weather a great deal of annoying incidents by 
some of the senior mint officials present at the 
time. 


James Barton Longacre 


An 1865 dated silver and copper-nickel three cent piece, 
Both issues were graded MS-61 by NGC 
[Enlarge page to fill monitor screen to observe details.] 


According to the Red Book, the public hoarded even a lot of 
the three cent silver trimes during the Civil War years, not just the 
larger denominations, which accounts for even the 3 cent fractional 
currency in use at the time; so Congress once again approved the 
striking of a new three cent coin design type that was the exact 
size of a dime but struck in copper-nickel, first released in 1865, 
the final year of the silver trime. Once again, Longacre set to 
work preparing a design type for the new copper-nickel coin; 
this time a Coronet tiara type portrayal of Miss Liberty on the 
obverse with a laurel wreath surrounding a large Roman 
numeral III on the reverse. As a first year issue, a record 
11,382,000 copper-nickel trimes were made at the Philadelphia 
Mint in 1865 and the coin circulated. With a mintage of only 
8,000, the 1865 silver trime is a lot more expensive but since the 
author acquired it away back in 1997, it cost only $375 
compared $1,800 today while the copper nickel example priced 
at only $30 when acquired back in 1994. Today it is costs $150. 


An 1867 Shield nickel with rays graded MS-61 by NGC 


In both 1866 and early 1867, rays appeared on the reverse of 
our first Sc nickel coin but it didn’t strike up well, resulting in their 
removable later in that year. The coin above was acquired by the author 
at the FUN show held in Orlando, F L and looks rather attractive. 


An 1867 Shield nickel without rays graded MS-63 by PCGS 
The 1867 Shield nickel without rays was far more common 
and much less expensive but not nearly as eye-catching. 


The Shield nickel was created for the same reason as our 2¢ 
copper coins, 3¢ silver pieces and later on the 3¢copper-nickel were, 
primarily to put our coinage--even if they weren’t silver--back into 
circulation. The Shield nickels, also designed by Longacre, circulated 
heavily well beyond 1867 at least through 1876 before there was any 
drop in the annual mintages. The Mint found the Shield nickel coin 
sometimes difficult to strike up while critics didn’t like the design, so 
despite a mintage of 11.4 million coined in 1882 and another 1.4 
million made in early 1883, the type was to be replaced by Charles 
Barber’s Liberty Head “V” nickel later in that same year. 


An 1859-O Liberty Seated half-dime graded AU-50 by PCGS 

[Enlarge page to fill monitor screen to observe details.] 

In 1859, the Liberty Seated half-dime showed above had a 
mintage of 560,000 compared with just 340,000 for the Philadelphia 
Mint issue. During this era, it was not unusual for either mint to out 
strike the other but despite the statistics, the 1859-O is slightly pricier 
than the Philadelphia Mint issue although neither coin is coincided 
scarce and is available at reasonable prices up thru AU-50. Both the 
half-dime and the dime denominations were less affected than the 
quarter and half-dollar in terms of availability except during the Civil 
War; (1860 thru 1865) and shortly thereafter. 


The 1860-S with stars Liberty Seated dime at left, 
With the 1860-P with Legend, UNITED STATES OF AMERICA at right 
[Enlarge page to fill monitor screen to observe details.] 


In 1860, the Liberty Seated dime underwent an interesting 
change--which while not considered a major one--nevertheless resulted 
in another transitional date collectible. 


The Liberty Seated dime at the upper left displays the 
traditional 13 stars surrounding her on the obverse while the stars have 
been removed from coin at right and replaced by the legend, UNITED 
STATES OF AMERICA. Regarding the reverses, the coin on the left 
shows two half-wreaths of laurel while the example on the right 
displays a more thickened wreath of corn, cotton, tobacco and wheat 
according to the late Mort Read in his book, Encyclopedia of US Coins 
published away back in 1972. 


Apparently, word of the change from Philadelphia 
arrived too late for the officials at the San Francisco Mint to make 
the change, accounting for the two sub-types to be struck in the 
same year. Beginning in 1861, the new wreath on the reverse would 
appear not only on the remainder of the Liberty Seated type dimes that 
were coined thru 1891 but on would actually to appear the reverse of all 
the Liberty Head dimes designed by Charles Barber similar to the 1897 
dime displayed on page 1, column 1 of this newsletter. 


As for the size of each coin in the articles, the editor tries to 
display each coin--when printed--the way they would appear in the 
hand, but as a reader--due to the smaller print--the editor encourages 
the viewer to enlarge each page to fill the monitor screen which is 
about 150%) if reading the article on one’s computer screen in order to 
make it easier for each reader to view the subtle changes in each coin 
displayed comfortably. 
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AUGUSTA COIN CLUB, INC. 
MINUTES OF MEETING 
August 18, 2022 


The meeting was called to order at 7:00 p.m. 
at the Sunrise Grill by President, Shelby Plooster. 
We had 40 members present. 


Secretary's Report: 
The July 21, 2022 minutes were not read. A 
copy is kept on file. 


Treasurer's Report: 

The treasurer's Report was sent by email by 
Stacey Plooster. We have $12,054.78 deposited in 
the checking account. 

Prize Winners: 

Sam Corley and Lynn Jennings won the Door 
Prize. Each won a 2022 Silver Eagle. Winner of the 
50/50 raffle was Rusty Cumberledge. He won 
$45.00. 


Fall Coin Show Nov 18th (Friday) and Nov 19th 
(Saturday) 2022, Steve Nix - Bourse Chairman. 

Our Fall Coin Show will be held at the 
Columbia County Exhibition Center which is located 
near the Wal-Mart shopping center just off Exit 190 
of I-20 in Grovetown. The dealers can set up on 
Thursday night from 4 pm to 8 pm. Shelby had asked 
the membership to please to help at the show and a 
good number obliged. Mr. Sammy Lucky will provide 
post cards that we will be mailed out to members 
and past attendees. Thank you, Mr. Lucky. Steve 
reported that 20 tables were sold so far. 


Show and Tells 
There were no show and tells presented. 


The Program 

Tommy Rhoden gave a program on coins 
and paper money collecting for kids. Tommy 
explained that his passion was collecting for his 17 
grandchildren and his six children. He strived to get 
his grandkids interested in collecting fairly 
inexpensive coins for its history of the world such as 
well as $2 dollar bills, rolls of state quarters, steel 
and wheat cents, Indian cents , Liberty nickels and 
Mercury dimes. To get them started, he gave each 
grandchild a Tupperware dish to put their coins in as 
well as a coin book to store some of their coins. He 
opined that we mustn't forget that “Without the young 
people getting into coins our hobby will vanish.” 
Club president, Shelby Plooster gave Tommy a 
Certificate of Appreciation for his fine program. 


The 2022 Augusta Coin Club Medallion: 

The winning choice of our 2022 Augusta 
Medallion was the Gertrude Herbert Institute of 
Art (1818). It will be struck in copper, antique 
bronze and silver wash and priced at $12.00 
each. The medallion is expected to be available 
by either our September or October meeting. 
The membership needs to buy the medallions to 
support the club. 


Old Business: 

For those who may have forgotten to pay 
their annual club dues of $15.00, this is a friendly 
reminder to do so or your name will be removed from 
the club roster after 2022. However, if a member 
has perfect attendance for all twelve monthly 
meetings their dues payment will be free of charge in 
2023. 


Red Books (2023) are on sale for$10.00 for wire 
bound and $12.00 for hard copies. Anyone that gives 
a program will be eligible for a drawing for a one- 
tenth gold coin. Please leave a tip for drinks at the 
Sunrise Grill. 


Those members who present programswill 


qualify for a drawing for a one-tenth Gold Eagle in 
December. 


Area Shows: 


Atlanta Coin Show, September 11, 2022 
Marietta, GA. 
Low Country Coin club, July 29-31, 2022 
Ladson, SC (North Charleston) 
Camden Coin Club Show September 17, 2022 
Camden, SC 
The Aiken Coin Show originally scheduled for 
September 10, 2022 has been CANCELLED due 
the passing of Pat James, the Show coordinator on 
August 26. 
Our Monthly Coin Club Auction 

Burles Johnson ran the auction (10 lots). 
Shelby Plooster, John Mason and Glenn Sanders 
delivered the goods as the auction was carried on 
therefore speeding the auction up. Bids recorder was 
Tommy Rhoden. 


Respectively Submitted, 
jotn Thomas Attaway 
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Unusual Community Scrip 


By Bill Myers 
Township of Monroe 
in the County of Gloucester, State of New Jersey, 
acknowledges {:s indebtedness to bearer in the sum of 
FIVE, | 
DATE OF ISSUE DO! LARS ~~ NUMBER 
Tite trams) serene Sp rt te ad ft, will 
t Three 
aecept or 
ven ition i th 
Township of A Uereeel 
5 ions 1 Tewmstip Commie 5 


1933 Depression Scrip showing President Franklin Roosevelt at left 
A $5.00 note issued in April, 1933 a month after FDR’s inaugural in 
Monroe Township, Gloucester County, New Jersey 
[Use 3 x glasses or magnify to 200% to see details.] 


Scrip is a term used to describe a substitute for 
currency. Scrip has been issued for many years, but there have 
been certain times when there was significant number of issues. 
The Depression era, for example, produced a large variety of 
scrip. Scrip was often created due to the lack of circulating 
currency available in an area, but has also been used to pay 
employees and to promote community unity. Companies, such 
as mining and logging companies, have paid their employees in 
scrip, which forced the workers to buy their goods at the 
company store, as the scrip had no value elsewhere. Recently 
communities have issued scrip to encourage support of 
community businesses as the scrip is only valid in stores in the 
community where issued. Ithaca, NY issued scrip that is very 
well known. Salt Spring Island in Canada has issued some very 
beautiful notes. 


Sst 
cs SALT SPRING ISLAND 
\ ea SE ee 


PROMISE TO PAY HERE TO 
BEARER ON DEMAND 


RIVE 


Canadian $5.00 scrip issued by Salt Spring Island 
From Sept. 15, 2001, through Dec. 31, 2003 
[Use 3xglass or magnify to 200% to see details.] 
Most of the scrip issued is in the form of paper notes, 
but metal, wood and even seashells have been used. These 
varieties are collected by many numismatists. 


Metal Scrip showing Hands in the amount of $1.00 
Issued on Independence Day, 2009 in Phoenix, AZ 
“In Art We Trust” 

I recently came across a very interesting issue of 
community scrip. It was issued on July, 4, 2009 in Phoenix, AZ. 
It was created by Joey Grether and is called “PHX BUX” and at 
least 25 businesses accept it. It is composed of metal and has a 
hand in the center of it. Around the edge is “IN ART WE 
TRUST PHX BUX”. It has the value of one dollar. 


Detail showing edge lettering on token 
“IN ART WE TRUST PHX BUX”. 
[Use 3 x glasses or magnify to 200% to see details.] 


The tokens are cast in a tree of 10 tokens which are then cut off 
and finished. Initially 2000 were released but a second batch of 
2000 has since been produced. 


The scrip interested me for a variety of reasons. It was 
an interesting numismatic item. It fitted into my topical 
collection of numismatic items featuring hands and the area 
where it was released is only a | 2 hour drive away from where 
I now live. 


This is just another reminder that there are an infinite 
number of ways for numismatists to collect, and even on a small 
budget there are many interesting items out there. 


Bill Myers was both a club member from 2003 thru 2008 and 
president in 2004 and 2006-thru 2008 of the Augusta Coin Club. 
Over the years and after he left the CSRA, he presented a number of 
PowerPoint programs and contributed a number of fascinating 
numismatic articles. He was a Medical Colonel in the US Army 
serving two stints during the Iraqi War and retired from service 
several years later to Tucson, Arizona where he lives with his wife, 
Kathy today (Ed.)6 
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Longacre’s Comparative U.S. gold coins 


A 13 mm 1853 Type 1 gold dollar coin graded AU-58 by MGC 

[Enlarge page to fill monitor screen to observe details.] 

Upon enlarging the image of the tiny gold coin above 
the reader will notice that the obverse of this minute coin is 
similar to the $20.00 Double eagle that our fourth Mint 
engraver, James Barton Longacre created back in 1849 which 
resides at the Smithonion in Washington DC, but didn’t go into 
service until 1850 when 1.170,261 were struck at the 
Philadelphia Mint that year along with 141,000 at the New 
Orleans Mint. The first one dollar gold coins of the same type 
as the 1853 piece shown above were also struck for the first 
time in 1849 but they were put into circulation and produced 
similarly for six consecutive years. However, the reverses of the 
two coins are totally different not only in design but due to the 
date being transferred from the obverse of the smaller coin to 
the middle of the reverse. 


The 34 mm BU 1898-S $20.00 Double eagle with CAC approval 
[Enlarge page to fill monitor screen to observe details.] 


The larger coin shows the date in its normal spot on 
the obverse, under the central device, while on the 1853 $1.00 
gold piece atop the page the date appears in the center of the 
reverse, the first US coin type to do so. Both coin types do have 
the same Coronet Liberty Head type on the obverse. Throughout 
the years of their use, each were altered in different ways, the 
$1.00 piece with actual changes in design and sizes in 1854 & 
56, the double eagle far more subtly via the addition to the 
motto, IN GOD WE TRUST in 1866 and the extension of the 
denomination from TWENTY D. to TWENTY DOLLARS beginning 
in 1877. 

For collectors, both coins shown happen to be fairly 
common dates, so if a collector of modest means saves up, each 
coin in their respective grades can be attained at a reasonable 
price when subtracting the gold value at the time of purchase. 


Kindly patronize our advertisers 


Since 1941 


Cieins Fre Onion * 


3830 Washington Rd., Ste. 32 Martinez, GA 30907 
Buying & Selling U.S. Coins, Currency & Confederate 
- ALL GOLD & SILVER BULLION - 

(Eagles, K-Rands, Maple Leafs & Pandas) 


COIN APPRAISALS 
e STEVE DAMRON 
Ph: (706) 755-2249 
Fax: (706) 755-2461 
Tue-Fri 10:30 AM - 4:00 PM 


LIFE MEMBER Sat. 9:30 AM - 1:00 PM 


i 


Bementfit Frie nay & Courteous Service 


Augusta Bain riage cia 
JOHN M. RUSINKO ———— 


} Mon-Fri] 71AM-4PM 706.210.5486 | 702.845.1934 
7 Sat|71AM- 4PM JR.Rusinko @yahoo.com 
Member: ANA-R147538,cAc, SeniorCoins1792@gmail.com 4 


PCGS, NGC & ICTA 4015 Washington Rd, STE -L 
Dealer LIC # 40829 Buying and Selling Martinez, GA 30807 


NOW OPEN @ 117 WEST SIXTH STREET 
WAYNESBORO, GEORGIA 30830 
MONDAY THRU FRIDAY---10AM TO 5PM 
BUYING AND SELLING US COINS AND BULLION 


WILL BUY SINGLE COINS OR COIN COLLECTIONS 
WWW.FLEETWOODCOINS.COM 
FACEBOOK.COM/FLEETWOODCOINS 
PHONE---706-551-5115 


Rusty CUMBERLEDGE 
Southeast Regional Representative 


Phone 800-888-1861 
customerservice@anacs.com 


8 
ANACS 


AMERICA'S OLDEST GRADING SERVICE™ 


P.O. Box 6000 
Englewood, Colorado 80155 


www.anacs.com 


